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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND  
INTRODUCTION AND GOVERNING BOARD AND CITIZENS’ BOND OVERSIGHT COMMITTEE 
MEMBER LISTING  
JUNE 30, 2021 

The West Contra Costa Unified School District was established as the Richmond Unified School District on July 1, 
1985, with the passage of AB 535, was renamed the West Contra Costa Unified School District on March 17, 1993. 
The District is comprised of an area of approximately 112 square miles located in Contra Costa County. There were 
no changes in the boundaries of the District during the current year. The District operates thirty‐two elementary 
schools, five kindergarten through eighth schools, six middle schools, one middle‐college high school, and six high 
schools. The District also maintains one special education pre‐school, two alternative high schools, an elementary 
community day school, and a school for continuing adult education. 

The general obligation bonds associated with Measure D were issued pursuant to the Constitution and laws of the 
State of California (the State), including the provisions of Chapters 1 and 1.5 of Part 10 Education Code Sections 
15264 - 15288 of the California Education Code, and other applicable provisions of law. The bonds are authorized to 
be issued by a resolution adopted by the Board of Education of the District on March 3, 2010.  



2 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND  
INTRODUCTION AND GOVERNING BOARD AND CITIZENS’ BOND OVERSIGHT COMMITTEE 



O: 619-270-8222   
F: 619-260-9085
christywhite.com

348 Olive Street
San Diego, CA 
92103

�

3 

INDEPENDENT AUDITORS’ REPORT 
 
 

2010 Measure D and 2012 Measure E Citizens’ Bond Oversight Committee and 
Governing Board Members of the  
West Contra Costa Unified School District 
Richmond, California 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the 2010 Measure D and 2012 Measure E Bond Building 
Fund of West Contra Costa Unified School District (the “District”), as of and for the year ended June 30, 2021, and 
the related notes to the financial statements, as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America, Appendix A of the Guide 
for Annual Audits of K-12 Local Education Agencies and State Compliance Reporting, and the standards applicable 
to financial audits contained in Government Auditing Standards. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
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The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
BALANCE SHEET 
JUNE 30, 2021 

 
 

Measure D Measure E Total
ASSETS

Cash and investments 54,160,145$         80,709,739$         134,869,884$        
Accounts receivable 33,873                 50,637                 84,510                 

Total Assets 54,194,018$         80,760,376$         134,954,394$        

LIABILITIES
Accrued liabilities 1,851,044$           231,765$              2,082,809$           

Total Liabilities 1,851,044             231,765               2,082,809             

FUND BALANCES
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The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
FOR THE YEAR ENDED JUNE 30, 2021 
 
 

Measure D Measure E Total
REVENUES

Local sources 292,300$              403,313$              695,613$              
Total Revenues 292,300               403,313               695,613               

EXPENDITURES
Facilities acquisition and construction 21,845,260           557,984               22,403,244           

Total Expenditures 21,845,260           557,984               22,403,244           

NET CHANGE IN FUND BALANCE (21,552,960)          (154,671)              (21,707,631)          
Fund Balance - Beginning 73,895,934           80,683,282           154,579,216         
Fund Balance - Ending 52,342,974$         80,528,611$         132,871,585$         
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2021 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A.�� Financial Reporting Entity 

 
The West Contra Costa Unified School District (the “District”) accounts for its financial transactions in accordance 
with the policies and procedures of the Department of Education's California School Accounting Manual.  The 
accounting policies of the District conform to generally accepted accounting principles as prescribed by the 
Governmental Accounting Standards Board (GASB) and the American Institute of Certified Public Accountants 
(AICPA). 
 
An oversight committee to the District’s Governing Board and Superintendent, called the Citizens’ Bond Oversight 
Committee (CBOC), was established pursuant to the requirements of state law and the provisions of the 2010 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2021 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2021 
 
 
NOTE 2 – CASH AND INVESTMENTS (continued) 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2021 
 
 
NOTE 2 – CASH AND INVESTMENTS (continued) 
 
E.�� Fair Value 
 

The District categorizes the fair value measurements of its investments based on the hierarchy established by 
generally accepted accounting principles. The fair value hierarchy is based on the valuation inputs used to 
measure an asset's fair value. The following provides a summary of the hierarchy used to measure fair value: 
 
Level 1 - Quoted prices (unadjusted) in active markets for identical assets. 
 
Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets in active markets, 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
NOTES TO FINANCIAL STATEMENTS, continued 
JUNE 30, 2021 
 
 
NOTE 5 – COMMITMENTS AND CONTINGENCIES 
 
A.�� Litigation 
 

The District is involved in various litigation arising from the normal course of business. In the opinion of 
management and legal counsel, the disposition of all litigation pending is not expected to have a material adverse 
effect on the overall financial position of the District at June 30, 2021. 

 
B.�� Construction Commitments 
 

As of June 30, 2021, the District had commitments with respect to Measure E unfinished capital projects of 
$255,000 and Measure D unfinished capital projects of $3,559,641 as follows: 
 

 Remaining 
Construction 
Commitment 

Michelle Obama Elementary School 10,000$               
Riverside Elementary School 2,328,678             
Korematsu Middle School 255,000               
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
RECONCILIATION OF ANNUAL FINANCIAL AND BUDGET REPORT WITH AUDITED FINANCIAL 
STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2021 
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Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any 
other purpose. 
 
 
 
 
San Diego, California 
March 31, 2022 
 

 



�

 

 

 

SCHEDULE OF FINDINGS AND 
RECOMMENDATIONS SECTION 

 

 
 
 



�

16 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
2010 MEASURE D AND 2012 MEASURE E BOND BUILDING FUND 
SCHEDULE OF FINDINGS AND RECOMMENDATIONS 
FOR THE YEAR ENDED JUNE 30, 2021 
 
 
PART I – SUMMARY OF AUDITORS’ RESULTS 
 

FINANCIAL STATEMENTS  

Type of auditors’ report issued Unmodified 

Internal control over financial reporting:  

Material weakness(es) identified? No 

Significant deficiency(ies) identified? None Reported 

Non-compliance material to the financial statements? No 

  
 
 

PART II – FINANCIAL STATEMENT FINDINGS 
 
There were no findings related to the financial statements in 2020-21. 
 
 
PART III – PRIOR AUDIT FINDINGS 
 
There were no findings and recommendations during the year ended June 30, 2020.�


